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EDITORIALS
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m The Spiral of Hate Crimes and Mob Violence
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GENERAL ELECTIONS 2024

= Was There a Diversity Dividend in
the 2024 Elections? The States of India
Push Political Diversity

= Rajasthan: A Step towards Revival of Bipolarity
® The LS Elections: Analysing the Results in Gujarat

m Lok Sabha Elections 2024 and the
Exceptional Dominance of BJP in MP

m What Explains the BJD's Defeat in Odisha?
= NDA Holds Ground in Bihar

® Maharashtra Lok Sabha Elections 2024:
A Setback for the BJP

= Explaining the TDP-led Alliance’s Victory in AP
® What Explains the LS Verdict in Karnataka?
And more ...

BOOK REVIEWS

» Dead in Banaras: Ethnography of
Funeral Travelling

= Fire on the Ganges: Life among the Dead
in Banaras
PERSPECTIVES
= Saving Punjab and Haryana from Ecological
Disaster: Realigning Agri-food Policies
SPECIAL ARTICLES

= [nterstate Development and Disparity:
An Unsupervised Learning Approach

= Agricultural Development in the Indian
Himalayan Region
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Interstate inequality is not self-correcting and needs
active intervention, and high growth, while necessary to
alleviate within-state poverty, is not sufficient in
reducing the between-state gap. page 74

Sub-classification Judgment

The concurrence on conclusion apart, there is a significant
divergence in how the judges in the majority approach
sub-classification in reservations. page 10

Crop Diversification and Ecology

It is obligatory for the union and state governments to
steer the farmers in Punjab and Haryana to cultivate
crops that are less damaging to the environment and yet
more profitable than paddy. page 68

Agriculture in the Himalayan Region

Technology, manifested in the increase in the yield and
the ongoing process of crop diversification, is the
primary source of agricultural growth. page 81

GENERAL ELECTIONS 2024

A set of 12 articles shows the 2024 electoral outcome to
have clearly placed the states of India as the centre of
Indian politics. The articles provide an analysis of the
verdict in 11 key states, based on the CSDS-Lokniti
National Election Survey. pages 1362
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Sub-classification and the Future of Reservations
10 There is a difference in how individual judges view reservations in Davinder
Singh v State of Punjab. — Alok Prasanna Kumar, Navami Krishnamurthy

General Elections 2024

Diversity Dividend in the 2024 Elections
13 The diversity dividend in the Lok Sabha elections is clearly visible in the distinctiveness
of the verdict in each state. — Sandeep Shastri, Suhas Palshikar & Sanjay Kumar

Rajasthan: A Step towards Revival of Bipolarity

18  The outcome of the Lok Sabha elections in Rajasthan has given a strong signal
of the state veering back to a bipolar contestation. — Sanjay Lodha, Lalit
Kumawat & Manoj Rajguru

Analysing the Results in Gujarat
24 The 2024 Lok Sabha elections was critical for the BJp in maintaining its electoral
dominance in Gujarat. — Jyeti Mishra, Bhanu M Parmar

The Exceptional Dominance of BJP in Madhya Pradesh
28 The BJP's extraordinary mandate was bolstered by Narendra Modi's magnetism, which
the party’s grassroots members helped to solidify further. — Yatindra Singh Sisodia

What Explains the BJD’s Defeat in Odisha?

32 Inthe 2024 Lok Sabha and assembly elections in Odisha, the Biju Janata Dal
registered its most disappointing performance, ending its 24-year rule.
— Gyanaranjan Swain, Vibha Attri

NDA Holds Ground in Bihar
36 While the npa performed quite well in Bihar, its victory was not as comprehensive as
in the previous Lok Sabha elections. — Mohd Sanjeer Alam, Rakesh Ranjan

A Setback for the BJP in Maharashtra

39 InMaharashtra, the Lok Sabha elections were an expressioﬁ of the popular
sentiment on political developments in the state in recent times.
— Nitin Birmal, Vivek Ghotale & Shivaji Motegaonkar

Explaining the TDP-led Alliance’s Victory in Andhra Pradesh

43 The revival of political alliances, distribution of tickets to multimillionaires,
and the social alliance of voters contributed to the victory of Tpp, BJP and Jsp.
—E Venkatesu

What Explains the Lok Sabha Verdict in Karnataka?

47 The results in Karnataka left no decisive winner, with the Byp-led alliance
falling way behind its 2019 mark. — Sandeep Shastri, Veena Devi

Reading the Lok Sabha Election Results in Uttar Pradesh
51 The excellent performance of the inD1A coalition in Uttar Pradesh and the

below-par performance of the pJp are examined. — Mirza Asmer Beg, Shashi
Kant Pandey, Akhilesh Pal

The Twin Aces That Helped the Trinamool Defeat the BJP

55 The political processes and the outcomes related to the 2024 general election
in West Bengal raise some critical questions for federal democracy.
— Jyotiprasad Chatterjee & Suprio Basu

Discerning the Trends in Punjab

59 Punjab exhibited both continuity and change in electoral trends. The coming
years would determine whether the Akali Dal reverts to its days of ethnic-regional
stridency. — Ashutosh Kumar

Saving Punjab and Haryana from Ecological Disaster

70  Subsidies from union and state governments have inadvertently created a
skewed incentive structure in favour of paddy cultivation. — Reena Singh,
Purvi Thangaraj, Ritika Juneja & Ashok Gulati

Interstate Development and Disparity

74  Using state-level data, a critical replication of a study conducted in the Economic
Survey 2021 is undertaken, and it is found that the claimed positive inequality-welfare
correlation does not hold. — Advait Moharir, Rajendran Narayanan

Agricultural Development in the Himalayan Region

81 The changes in the cropping pattern, crop yield, and determinants of agricultural
growth in the Himalayan region during the last three decades are examined.
— H R Sharma, Shakir Hussain Malik, Rajeev Sharma & Archi Bhatia
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S

EDITORIAL
m RCEP Is No Antidote to India’s Trade Woes

COMMENT
= Infirmities of Bail Jurisprudence

STRATEGIC AFFAIRS
® Multipolar World: BRICS as the Catalyst?

BUDGET 2024-25
® Analysing Debt, Deficit, and Inflation

® RBI Balance Sheet, Transfer of Reserves, and
Fiscal Management

= Budget 2024-25: On the Escape Route
® Taxation in Budget 2024-25: The Way Ahead
® Revisiting the Macro Contours of Budget

® The 2024-25 Budget, Employment-intensive
Growth and Viksit Bharat

= Budget 2024-25: A Platform for Viksit Bharat?

= Make in India in Budgets: Allocation and
Outcome(s)!

And more ...

BOOK REVIEWS

® Abundance: Sexuality’s History

= Modernities and the Popular Melodrama:
The Suchitra-Uttam Yug in Bengali Cinema

PERSPECTIVES

® Performance of Agriculture Sector 2014-24

SPECIAL ARTICLES

® The Neglected Contributions of R G Hawtrey
to Macroeconomics

= Valuation of Unpaid Household Activities
in India

CURRENT STATISTICS
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Budget 2

Ten articles provide a perspective on the likely
implications of various budget announcements on
India’s fisc and macroeconomy. The issues covered
include tax policy, public expenditure management,
budgetary stance on industrial policy and agriculture,
macroeconomic framework for growth, fiscal
consolidation, and analysis of the Reserve Bank of India’s
balance sheet to understand the interaction between
fiscal and monetary policy. pages 1364

R G Hawtrey’s Contributions

At least five contributions of Hawtrey have a strong
claim to originality but have received scant professional
credit, namely the multiplier, the accelerator,
quantitative easing, crowding out and the
announcement effect of monetary policy. page 183

BRICS and Multipolarity

The economic agenda would continue to be the
stimulus for the evolution of the grouping and its
contribution to multipolarity. page 10

Banner Culture in Puducherry

The practice of putting banners, which is rooted in and a
modern reimagining of the Parai culture, has evolved
significantly, adapting to technological advancements
and changing social contexts. page 200
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Multipolar World: BRICS as the Catalyst?

10 Can Brics become the catalyst for the transition to a mulnpolar world order’
— Jawahar Bhagwat .

Budget 2024-25
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Analysing Debt, Deficit, and Inflation B - } O
13 The impact of the amendments to the Fiscal Responsibility. and Budget _ ;\;
Management Act reducing general government debt to 60% of the gross_ ‘o
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domestic product is examined. — Pinaki Chakraborty

RBI Balance Sheet, Tiansfer of Reserves, and Fiscal M.aﬁl;él'g_ement

15 The relationship of the central bank balance sheet with the fisc and foreign
exchange operations is significant. — ¥ V Reddy, Pinaki Chakraborty

Budget 2024-25:On the Escape Route
18  Continuity was necessary for the budget, but as the first financial statement of the
new government, it was also expected to reveal policy directions. — Ashima Goyal

Taxation in Budget 2024-25: The Way Ahead

24 The article examines the possible challenges for medium-term tax reforms and
reviews the likely impact of the proposed tax changes. — R Kavita Rao

Revisiting the Macro Contours of Budget 2024-25
27  Marginal revisions of nominal growth and buoyancy of tax revenues would have
created an additional fiscal space of more than 1 lakh crore. — D K Srivastava

Employment-intensive Growth and Viksit Bharat

32 The Union Budget 2024-25 is assessed in terms of how well it addresses the goal of
fiscal consolidation and employment growth, and the vision of Viksit Bharat.
— Sudipto Mundle, Ajaya K Sahu

Budget 2024-25: A Platform for Viksit Bharat?

38 Meeting the formidable challenge of Viksit Bharat by 2047 requires strategic
prioritisation and fundamental reforms. — M Govinda Rao

Make in India in Budgets
45  This article analyses trends in government funding in the manufacturing sector,

which, despite ambitious efforts, has displayed stagnation. — Vinish Kathuria, §
N Rajesh Raj

Can Incentives Spur Industrial Growth?

52 Harnessing manufacturing sector's potential requires a multipronged policy
approach. Instead, the budget chose to resort to a system of incentives to
accelerate growth. — M Suresh Babu

What Does the Budget Have for the Rural-Agri Space?

56  While agriculture contributes 18% to gross domestic product, the budget’s
allocation is skewed towards welfare measures, which may not be the most
effective use of funds. — Purvi Thangaraj, Ashok Gulati

Fiscal Requirements for Debt Reduction Targets

61 The article calibrates growth rate and primary deficit to meet the debt targets
proposed by the Fifteenth Finance Commission. High growth and prudent fiscal
policy can help meet these targets. — Chetan Ghate, Piyali Das

Performance of Agriculture Sector 2014-24

70 India’s agriculture growth has shown a steady acceleration over the last two
decades. However, large variations remain in the performance of different
sub-sectors and commodity groups. — Ramesh Chand, Jaspal Singh

The Neglected Contributions of R G Hawtrey

183 One of the major economists of the interwar years, Hawtrey’s contributions to
macroeconomics have gone largely into oblivion in the aftermath of World War 11.
— Dilip M Nachane

Valuation of Unpaid Household Activities in India

190 The estimated value of unpaid household work in India ranged from 26% to 36% of
GDP in 2022-23. The findings could be useful to improve the estimation of
national income. — Satyananda Sahoo, Kaustav K Sarkar & Amit Kumar

Postscript

199 Anagha Sivasankaran and Biju Itukkapparakkal on the narrativisation of
Valluvanadu; Aiswarya Das on Puducherry’s banner culture; V K Karthika on
Thambimar Kathai’s exemplification of “history from below”; and Last Lines

by Ponnappa
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= Sri Lanka: Shifts in Political Consciousness

ALTERNATIVE STANDPOINT

m Combat Sports and Recipes Made from Scratch:

Notes on Women’s Emancipation in 2024

COMMENTARY

= The Tightrope Walked by the ICJ: Provisional
Measures in South Africa versus Israel

m (itizens’ Retirement Planning Biases and
Intervention of Behavioural Nudges in the NPS

= Messing about with Anaemia: Current Public

Health Policy Conundrums in India

= ED and CBI as Fourth Branch Institutions?
Exploring the Paradigm of an Ideal
Investigative Agency for India

BOOK REVIEWS

u The New China Playbook:
Beyond Socialism and Capitalism

® failed Masculinities:
The Men in Satyajit Ray’s Films
INSIGHT

= What Would a People-centred Al Policy for
India Look Like?

SPECIAL ARTICLES

® India’s Free Trade Agreements and
the Political Economy of Deep Integration

= Lives of Slum Dwellers: Evidence from
a Field Survey in Ludhiana

= Nature and Trends of Crime against Dalits:
A Study of NCRB Reports
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harm, reclaiming digital public infrastructure as a
market-correcting measure, and following Al approaches
other than those supported by US technology billionaires
are essential for a people-centred Al policy. page 36

Rubber Industry and FTAs

The natural rubber industry in India illustrates how the
state—GVC nexus can end up serving the interests of
monopoly capital at the expense of unorganised petty
commodity producers and labourers. page 42

Gaza Genocide Case

By itself, an order by the International Court of Justice
may not change the ground reality, but it provides a
lever through which further action can be mobilised,
leading to political solution. page 13

Anaemia and Public Health Policy

An expensive, near-universal, mandatory, and invasive
programme of iron fortification is launched at the cost
of peoples” health and dietary rights, and principles of
good public health practice. page 24

Olympics and Gender

The idea of having strictly binarily segregated sports needs
to be problematised to reconceive the idea of the spirit
of sports that factors in gender in its complexity. page 10
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Combat Sports and Recipes Made from Scratch

10 The recent abuse received by sportspersons of colour and the growing
popularity of traditional womanhood influencers remind feminists of the most
fundamental debates regarding gender and identities. — Radhika Jagtap

The Tightrope Walked by the ICJ

13 The International Court of Justice has recently given its order on provisional
measures in the application filed by South Africa alleging acts of genocide by
Israel. The judges’ reasoning, and the limitations and implications of these
orders are analysed in depth. — Rahul Mohanty

Intervention of Behavioural Nudges in the NPS

19 This article identifies the biases overriding human beings’ rational retirement
planning decisions and how the National Pension System directs Indian citizens
towards rationality using behavioural nudges. — Aparna A S, Biju AV

Messing about with Anaemia

24 Arise in the prevalence of childhood anaemia between the two rounds of the
National Family Health Surveys and the ensuing government response of
declaring mandatory iron fortification of rice has led to much debate.
— Vandana Prasad

ED and CBI as Fourth Branch Institutions?

27  Averments to the non-independence of the Enforcement Directorate and the
Central Bureau of Investigation are made on the premise that these are
supposed to be “fourth branch institutions,” distinct from the three
Montesquiean branches. — Garima Thakur

What Would a People-centred Al Policy for India Look Like?

36 Sovereignty and leadership in technology should mean developing appropriate
solutions for real problems. This requires the government to prioritise public
welfare and development over the short-term desires of large domestic
capital and its own ideological moorings in neo-liberalism and surveillance.
— Jai Vipra

The Political Economy of Deep Integration

42 India’s recent rush to sign free trade agreements with major trading partners
raises questions about their impact on mutual trade orientation and the role of the
state. Proactive role of the state would be crucial to facilitate advantageous
participation in global value chains. Deep integration and privatisation of
governance may adversely affect public interests. — K N Harilal, Rajesh Many

Lives of Slum Dwellers: Evidence from Ludhiana

5o Using survey data from 265 slum households, the socio-economic characteristics
of slum dwellers across spatial locations in Ludhiana, Punjab are examined.
The lives of the slum dwellers are looked into from the lens of their migration
history, occupational profile, intra-generational occupational mobility, factors
affecting their occupational mobility, income, consumption, and savings.
— Ayushee Gautam, HR Sharma

Nature and Trends of Crime against Dalits

58 Ananalysis of the rate of crime against Dalits in Madhya Pradesh, Rajasthan,
Bihar, Punjab, and Uttar Pradesh, based on the National Crime Records
Bureau reports of 2017-21, reveals that the frequency and intensity of crimes
is inversely proportional to the degree of resistance mounted by the Dalits.
— Akshat Pushpam, Rajeev Kumar Singh
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Ith Deprivation in States

The spatial heterogeneity in the pattern of overall
“"health deprivation is deeply associated with the
performance of the states in background variables
related to health affordability, amenities, and
infrastructure. page 64

Defence Procurement Policy

Constraints on India’s strategic autonomy in national
security result in limited and expensive choices for
defence procurement and a weak military—industrial
complex, both exacerbated by the lack of an effective
oversight mechanism. page 51

Composition of Bank Deposits

Banks need to find ways to mobilise retail deposits in
better manner and look for suitable alternatives to
stable deposits. page 10

GENERAL ELECTIONS 2024

A set of seven articles on Kerala, Tamil Nadu, Andhra
Pradesh, Telangana, Rajasthan, Haryana, Assam, and
Nagaland analyse certain striking sociopolitical
phenomena emerging from the general election outcomes
and discuss the implications for the future trajectory of
politics in the respective states. pages 12-45
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Banks’ Deposit Growth

10 How a bank finances its asset growth is crucial. It is not enough to garner
deposits; the composition of deposits matters. — T T Ram Mohan

General Elections 2024

Declining Bipolarity and Disintegrating Social Fabric

12 The 2024 election results in Kerala reflect a significant political shift, highlighted
by the rise of the Bharatiya Janata Party, waning political bipolarity and growing
acceptance of a pan-Hindu consolidation. — Sarath Sasikumar, Balu Sunilraj

Electoral Shifts in the Dravidian Stronghold

17 This article explores the Bharatiya Janata Party’s relative success in Tamil Nadu,
and the decline of the Dravidian parties’ combined vote share. It examines
whether this indicates the erosion of Dravidian hegemony and the emergence
of a “Hindu vote bank.” — Arun Kumar G

A Tale of Telugu States

21 Therise of the Congress in Telangana and the Telugu Desam Party-led
alliance in Andhra Pradesh has significantly altered the political landscape
in the Telugu states. Electoral developments have made the political space
crowded in both states. — Vikram Mukka

Dissecting the Resultsin Sikar and Bharatpur

27 The general election results in two parliamentary seats in Rajasthan generated
special interest. In Sikar, the Communist Party of India (Marxist) candidate
won with the Congress’s support, and the Bharatpur constituency sent one of
the youngest members of Parliament to the 18th Lok Sabha. — Akhil Alha

The 2024 General Election in Haryana

30 The even division of seats in between the Bharatiya Janata Party and the
Congress in Haryana indicates a clear bipolar contest between the two parties.
— Rashmi Singh

Charging Hindutva, Churning Narratives

36 While the general elections of 2024 have entailed a mammoth victory
for the Bharatiya Janata Party and its allies in Assam, this mandate has
sparked curious insinuations about a narrative shift in state politics.
— Akhil Ranjan Dutta, Gaurav Das

Between Resistance and Participation

30 After long being missing from the high corridor of electoral politics in Nagaland,
the Congress has managed to defeat the formidable force of the ruling
conglomerate led by the Nationalist Democratic Progressive Party and the
Bharatiya Janata Party. — Ngoru Nixon, Kevilenuo Tepa & Salikyu Sangtam

Strategic Autonomy in National Security

51 India’s strategic autonomy in national security is severely constrained due to
the perspectives of the Indo-Pacific think tanks with corporate interests that
dominate New Delhi’s policymaking circles. — Jawahar Bhagwat

Fiscal Decentralisation

57 This paper examines the composition and functions of the Odisha State
Finance Commissions and their efficacy in supporting a common minimum
level of public goods in the state. The analysis highlights several drawbacks
which warrant a restructuring of the composition of the commission. The current
regressive nature of revenue sharing should be revised. — Pareswar Sahu

Regional Disparities in Health Deprivation

64 Spatial disparities in health deprivation across 19 major Indian states are examined.
The results show that most central Indian states are acutely health-deprived,
while the northern (except Uttar Pradesh) and southern regions of the country
perform better. — Priyabrata Sahoo, Soumyabrata Mondal & Vinay Kumar
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Who Decides What Is Democratic?
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The “crisis” of democracy is a crisis of representation. New parties, some
of which are populist in troublingly illiberal ways, are arising from this
moment. The danger that they pose is not that they are antidemocratic, but
that they are antiliberal.
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Thomas Carothers and Brendan Hartnett
If democracies did a better job “delivering” for their citizens, so the think-
ing goes, people would not be so ready to embrace antidemocratic alterna-
tives. Not so. This conventional wisdom about democratic backsliding is
scldom true and often not accurate at all.

The Rise of India’s Second Republic

Milan Vaishnav
While he did not achieve the sweeping victory many predicted. Narendra Modi
Ied his ruling coalition to a third consecutive victory. In so doing, he is laying
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democratic and more illiberal.
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The Bukele Model: Will It Spread?

Manuel Meléndez-Sdanchez and Alberto Vergara
The Salvadoran president’s “iron fist” policies have become one of the
most popular political brands in Latin America. But the very reasons that
explain his success in El Salvador point to why his repressive approach
will not succeed elsewhere.

African Popular Protest and Political Change

Zoe Marks
There is a troubling tension around “people power™ in Africa today: African
social movements are among the most successful at ousting autocrats. But
the continent’s entrenched antidemocratic institutions leave these victories
highly vulnerable to reversal.
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Duncan McCargo and Rendy Wadipalapa
What some elites in Indonesia, Malaysia, and Thailand portray as “unity” is
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decide their country’s political future before a single ballot is cast.
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be harnessed and manipulated to curtail these rights, not enshrine them.
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tives were in office before them. When citizens can choose anyone, why in so
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